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Happy New Year to everyone!  
Since it is tax time already, this month we have a checklist of paperwork needed to complete your taxes. Visit www.mjstax.com and go to our Tax Resources Page for more checklists, planners and worksheets.

TAX RETURN---If you are not using the same tax preparer for your 2011 taxes as you did in 2010 make sure to bring copies of the last 2 years tax returns.

IRS DOCUMENTS---The most common forms are 1099-A, 1099-B, 1099-C, 1099-DIV, 1099-G, 1099-INT, 1099-MISC, 1099-Q, 1099-R, 1099-SA, 1098, 1098-C, 1098-E, 1098-T & W-2.  ( 1099-B’s for stock transactions will most likely not come until Feb 15th)There are many more.  Make sure you have all of your forms before you file.

SOCIAL SECURITY NUMBERS---Make sure you have the social security numbers and birthdays for all dependant family members especially children born in 2010.

BASIS DOCUMENTS---If you trade stocks or securities bring the amounts you paid for them when they were purchased or acquired.  Not all brokers’ statements have this on them so you need to keep your own records.

REAL ESTATE TAX---If you do not pay your real estate taxes through your mortgage company you are required to know how much you paid.  Since the payments that come on your statement cover two years you will need the previous year’s statement as well.  Also remember taxes paid on additional homes and timeshares.
SALES TAX---If you purchased a large ticket item like a car, boat or RV you may want to take the sales tax deduction.  Bring in the receipts to show how much sales tax you paid.

CLOSING STATEMENTS---If you bought, sold, refinanced, or converted a home to rental property you will need all the closing statements that pertain to that home,  make sure to bring the copies labeled “FINAL” the estimated ones may not give you the proper information.  The final closing statement is usually received separately in n envelope rather than as a part of the big stack you get.

CHARITABLE CONTRIBUTION CASH--- If you make any cash contributions you must have a cancelled check or a receipt from the charity.  You may no longer take cash contributions without documentation.  For example if you give money in cash to a church.  You should either write a check or be sure to get a receipt.  

CHARITABLE CONTRIBUTION NON-CASH---Non-cash contributions must be in “good” condition.  It must state they are in good condition on the receipt.  You must list all items and it is recommended that you take pictures of items you donate.  If you contribute any single item worth over $500 you MUST have an appraisal done before the donation and have both the appraisal and charitable receipt to take the deduction on your tax return.  Cars must have a form 1098-C from the charity to be deducted.  This form gets attached to the tax return. You can get an estimated value for your contributions by going to my Tax Resources page and click on the link to calculate non cash contributions it’s free.
OTHER ITEMIZED DEDUCTIONS---If you itemize your deductions, bring your, DMV registration, the total you spent on medical, investment expenses, gambling losses, union dues, uniforms, job hunting expenses, tax preparation fees, employee business expenses, educator expenses, professional dues & subscriptions, just to name a few.

TAX PAYMENTS---If you made any payments to the IRS or any state bring your record including the dates they were paid.

BUSINESS AND RENTAL EXPENSES---If you have a business or rental property you will need the totals of what you spent as well as a list or receipts for all depreciable items.  If you purchased items like, computers, cell phones, printers, appliances etc you need both the date purchased and the amount paid.  If you used your auto for business you need to bring in mileage logs and any costs associated with the auto.
CHILD INCOME---If your child has income and is under the age of 19 or 24 and still in school you need to bring their information with your tax return.  In the past once your child reached 14 they could file their own tax return at his or her own tax rate.  Under new law the child may be taxed at your tax rate until age 24 if they are still in school.

DAYCARE INFORMATION---If you pay for daycare you need to bring the daycare name, address, phone number, employer identification number, or social security number, as well as the amount paid broken out for each child in daycare.

SCHOOL EXPENSES---The amount you pay for student loan interest, tuition, books, and materials may all be deductible.  Bring in your receipts and forms from the school.
CURRENT PAYSTUB---Bring your most current paystubs for tax planning, if you have a mortgage also bring your most current statement.

------------------------------------------------------------------------------------------------------- This newsletter is for informational purposes only. It is not to be construed as tax advice. You should contact your tax preparer for advice concerning your individual tax return. Any U.S. tax advice contained in the body of this e-mail was not intended or written to be used,  and cannot be used, by the recipient for the purpose of avoiding penalties that may be imposed under the Internal Revenue Code or applicable state or local tax law provisions. To unsubscribe send email to maria@mjstax.com.
